VIO 1]

The 100 Largest Equipment Finance/Leasing Companes in the 11,5, {im millions)

Rank Nel Assels

2003 2002  COMPANY SEEMENT  YLAN-END 003 2002 VABIAMCE -
1 1 GE Commercial Finance' Usi 1231 114, 407.0 111,0%4.0 33730 3.0%
2 3. LT Group® IMD 13431 219,958.1 29,494.2 4563.9 1.6%
3 5 inlernational Lease Finance MNEC 12/31 28,9074 25,4384 3:529.0 13.9%
4 & IBM Global Hrancing CAR  1zim 25,902.0 25,558.0 £04.0 1.6%
5 13 CitiCapital BS8 13 21,914.0 27.395.0 5,380 -i97%
6 6 Caterplifar Financlal cap 1231 20,8121 18,0715 L7406 15.2%
7 7 GEEguipment Mgmt* Usli  1zn 16,396.0 17.194.0 7980 -4.6%
3 g Wachovia Leasing usa 12931 14,9721 5459 g:;,ﬁ 2.9%
9 B Feetl Capital (Lot 12131 162 354-8 145,563.5 -309.1 -2.1%
Mike Neal, CED of GE 10 11 John Deerz Credit CAP 131 12,3810 11,6221 7580  B.5%
Commaercial Finance, was the 11 10 Banc of America Lsg & Cap W58 13 13,105.0 12,6550 SE0.0 -4.3%
recipient of GE's Chairman 12 12 Boeing Capital Car  12m 17730 11,191.3 cBLT  5.2%
Leadership Award for best overall 13 16  Key Equipment Finance sB  12i31 g,722.5 83829 1,339.7 16.0%
perfarmance — his team grew Wy 15 CNH Capital CAP  12/m1 9,005.0 B634.0 4610 53%
earnings 18% and had an 15 14 GATX Financial ING  12/31 B,236.0 8,794.0 £5B0  -6.3%
excellent strategic performance 16 17 US Bancorp EF Us8 12 7.227.0 7.880.2 6523 -B.3%
that improved both returns and 17 28 Banc One Leasing’ UseE iz 6,710.2 7.307.3 5970 -B.a%
markel pasition, 18 22 De Lage Landen Financial FOR 12/31 f,650.0 £,182.0 1L,568.0 283%
15 19 Wells Fargo EF Us8 12i71 6,307.0 6,202.0 195.0 F1%
200 18 Hewlstt-Packard Financial CAP o3 6,371.7 752 -1,3435  -i74%
21 21 BNY Capital Funding uss 12/31 £, 780.0 £,051.0 729.0  l4.4%
22 39 Siemens Fnancial AR 890 5, FIAQ £, 337.0 3770 7%
23 20 PACCAR Financlal CAP 1231 5,600.0 5,080.0 200 102%
24 24  Pitney Bowes Credit CAP 13/31 4,546.5 3.948.5 coE0  15.1%
25 26 Verizon Capiial usi 12431 40171 35437 G734 13.4%
26 52 RES Lombard® FOR 1231 F.912.4 2.472.6 14,7398 HBoaw
27 2y  Fifth Third Leasing Use iz 1.804.0 4870 3070 8.58%
28 31 SunTrust Leasing 5B 123 3.614.9 3.030.4 5785 19a%
29. 25  Ryder System IND  1zf3 3730 30140 2413 BT
30 29 Navistar Financial CAP 13 33670 3.3607-0 0.0 8.0%
31 3o 105 Capital CAP 230 3,165.0 3087 56,3 1.8%
32 23 Daimler Chrysler Services’ CAP 1231 17,1352 32810 -145.8 4.4
33 33 Volve Commercial Finance CAF 1231 2,891.0 27970 4.0 1.4%
34 35 PHC Leasing LUsSB 1231 2,708.5 2.600.3 109.2 &iz%h
35 36 LaSalle National Leasing 5B 1231 2,659.5 25749 Bg.6 3.3%
According to this year's 316 32, B Morgan Leasing ush  12f31 2,550.0 2,823.0 -364.8 -12.5%
Monitor 100, &7 of the tap 37 40 ICX Corporation UsB 1031 31,3230 2.208.0 18.0 5.4%
leasing companies repoaried 38 45  AmSouth Leasing Use 1z Le6E.8 1,788 1oy 10a%
netl increases in the size 39 43 Infoprmation Lsg/Provident use 1231 1,808.0 1,887.0 1790 005
ot thair equipmant relates leasa 40 41 BTM Capital FOR 12/31 1,784.0 2,134.7 <3498 -16.4%
and loan partfolios., 41 53 Wells Fargo Finandial Lsg’ usg 12/31 1,765.8 1,212.9 5520 456%
42 a8 Citizens Leasing UsB 1231 Lb64.6 1,490.1 1745 1L7%
53 &7 Morlease 5B iz/31 1,625.0 1,525.0 oo 6.6%
qf &4  Hational City Leasing usa 12131 15683 L7912 -222.9 1245
45 50 Financial Federal IND 731 1,415.5 1,414.6 0.9 0,1%
46 ao Farm Credit Leasing 58 1231 1,380.0 1,452.9 2.0 5.0%
47 &6  ORIX Fimancial FOR 1231 1,378.2 1.724.5 -356.3 -204%
48 51 Comerica Leasing 58 12{31 1,350.1 1,362.0 128 -0.0%
42 5o GMACD Comml Finance/EFD LS| 12/31 1.200.0 fgo.0 300 34.8%
g0 56 TCF Leasing/Winthrop usa 12/31 1,161.8 1,067.1 147 1.0%
&1 54 SBC Capital CAP 12{31 1,160.0 1,081.5 785 7.3%
52 58  Canon Fnanciad CAP 1231 1,050.0 GO0 1500 10.7%

£3 == SMBC Leasing & Finance' FOR 12/31 1,043.0 864.0 1790 20.7%



Rank
A0G] 00T COMPANY
54 55  Hitachi Capital America
gt 57 MRAT Credit
56 61 SouthTrust Bank
57 B0 |CON Capital
58 65 All Points Capital
59 67  Bank of the West Equip Lsg
60 63  Matsco Financial
61 66  Computer Sales International
6z -—  Alter Moneta Corp®
63 B7  Mermill Lynch Capital
64 68  Willis Lease Finance
65 73 Center Capital
66 7z GreatAmerica Leasing”
67 78  lIrwin Commarcial Finance
68 65 Bank of Hawaill Leasing

69 71 First Hawaiian Leasing
7o 76 MR First National Leasing

71 79 Marlin Leasing
72 74 Relational Funding
731 64 Diamond Lease (USa)’
74 77 Reyna Capital
75 83  First Mational EF
76 8o  BBAT Leasing
77 - Huntington Bank EF
78 85 People's Capital & Leasing
79 8z  Forsythe Technology
%0 70 MFP Financial
81 g7 Popular Leasing USA
gz -~ Commerce Commercial Lsg
83 83 5L Financial
34 81  Marcap Corporation
g5 g1 Dlympus Firancial
86 84 Commerce Bank NA
g7 &6  CalFirst Leasing
88 8¢ |ohnson & Johnson Finance
#g .-  Finangial Pacific Leasing
go g4  First Citizens BAT Leasing
91 -+ Sterling Bank Leasing
g2 - First American EF
3 56 AGFA Finance Group
94 98 AgStar Financial
g5 --- BOKF Equipment Finance
g6 90 Santa Barbara Bank & Trust
g7 90  First Merit Bank NA
g8 100 ‘Washington Mutual EF
g9 -  Trans Lease
10 - Hibernia National Bank
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Nel Assels

2003 2003 VARMARCE +/- h +/-
943.8 1,058.5 -109.7  -10.4%
260.0 1,020.0 16006 -15.7%
8g40.0 757.0 83.0 1.0%
749.0 B0 H2.0  -7.6%
7459 6222 119.7  19.2%
727.0 5770 s 26.0%
720.1 GE7.1 53.0 7.9%
6849.8 s85.7 w41 17.8%
LFZ.0 NA MNA A
5211 2165 04,2 1450.2%
sab.0 £0%.2 2.8 0.6%
503.0 420.0 230 19.8%
£60.9 415.4 50,5 12.0%
4534 345-4 uge  342%
463.2 467.3 -4.1  -0gth
454.0 452.7 13 o.3%
525:3 387.6 383 9.49%
422.0 338.0 Byo 240%
416.0 416.0 oo 0.0%
354.2 330.4 23.8 7.:2%
3519 363.1 L2 -34%
3328 200.7 331 10%
32Ll 32B8.2 a1 =22%
g0 267.0 §2.0 19.5%
Jozg 2329 735 357%h
25L2 317.8 665 -21.0%
240.9 350.4 005 -2B.7%
246.1 142.8 103.3  72.3%
240.1 1513 88.8 s8.7%
2284 2129 15.5 7.3%
222.3 326.9 046 -32.0%
219.0 185.0 34.00 18.4%
115.6 254.5 389 -15.3%
208.7 174 A7 -40%
208.6 186.6 22.0 11.B8%
200.1 188.3 11.8 6.3%
180.0 160.0 11.0 6.5%
168.6 103.9 647 62.3%
163.5 115.7 7.8  1.3%
157.3 157.2 .51 0.1%
152.0 136.0 160 11.8%
150.0 102.0 48.0  47.1%
489 135.9 130 9.6%
148.3 186.1 3783 -20.3%
133.0 114.7 183 16.0%
120.6 127.1 -h.5, +51%
052 7rg 7.3 35.0%
48B,501.4 475.505.0 12,9964 27%
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* Shown separalely Resaichcal sructses)
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lebsng companes wha were ashed o provide us with
2003 yagrand data for ned invasbnast and new busness
volume, Parfcipants were ssied 1o focus DMLY en
equipmert velaled leang g5 abidd wereas commarcial
real estale, invedloey/recenable imance, corpariie
finznte orother non-2quomant ralised achwilies,

In addition, feEpandants meie asked ba comment gn
employae sape, Evel o mierndlionsl activity mod
lgrecast for growth in S004, The micemabion was then
compded. chackad for sccwacy end formatied for

use o {he ranking by ssasl sde and volume schiady,

Ta prewide turther inaigat, we axsgn megment
chssfcabion w aach company can be wewed o the
vanbeat of 125 pedrs in sgvers broadly defised cadrparies

(O the LOD compamizs that are shown, only oe was
imable 1o respond 1o the survey. In that wstance we used
ciher published dals (aemual report/10M) o extract the
Inlormatin neceszary to fairy represent what we betievs
are the fop 100 leasing companes. e also believe the
informatsan chown ig, in fatt, 3 reprecentsine sample ol
the unwerse of companes (hat make up e egepment
fmance/feasng industry in the 1.5

As wdicated sarier, Mot lnvestment in Equpmant
Rulated Losss & Leases wis utad as the hass for the
rasnngs. As denicted on the halance sheet of most
lexsmg compames. Net Investment in Equipment Related
Laams & Loases woud mciade iha dolloweg: bnance
lexses inet of eemarned income, urguaranteed residuals
and sllamanc for inggesl; operaling lases (saf of
accunelated depracation] and leverage leasss {net ol
nonecourss debll, included see assets thet do red
appear oa tha balanca shaet. but in every othar respact
am prigirated and ‘mecaged” i the normal course of
bucmass, .8 securiizatong

o prewide @ aliEmatoe wiy 10 view the mdusiry, we
nawe estabhshed proupings based on aftikaticn,

Each of 1he companes sinn in the raakings are also
abternatively i2pd1ed on o3 & member of 3 Growd or
segmesl. The “nol glsewtese dasufigd” or NEG rategory
wid chedled fo0 fclude B0l companms that do sl

la2 ifilo any of the ciher segments. The capiive tegment
will conticum 1o mciude orly [eaging companies with

Ihe phmaty misson of suppnring the parent product
szies, In those mstances where we Bave @ hyarid, we wil
arly mchude At company in the capbee sagment

o moee than 30% of their annual wolume andsor net
myesImens i Caative neabed

Tr= sepmentsfclasahcations wed n s repor] e
.5, Bank Affiliate (U58}

Majarty ganed by o U5 -based bank or fingnzial
SEMICES sarent

U5, Infustriad Atfiiate (LS

Migorty cmned By an inSuskial oo nonfrsncisl
serachs garont

Indapendsnt IND|
Public ar privatesy ownsd and operatag independen
ol & pareal will coniroling mierest

Cagtive [CAP)

Significant pertica of portlols i relaled 1o
feancag/ieasing ol he pamnt's peoducts
Foreign Affiiate [POR]

Migarty ewned or affiliatac with a loreign bark
o ather loregn Ewesior

Mot Elgawhene Classfied |NEC|
Dand aod fall man any ol the ahave cateparass



